M NUTES/ FI NANCE COWM TTEE
Monday, February 2, 1998 - 7:15 p. m

Menbers present: Carpenter, Babinchak, Bakken, HanerliKk.

1. Request for a resolution fromthe council allowing plat to
be

recorded even though taxes not paid.

Committee reviewed copies of the resolution fromthe city
attorney to allow replatting of |and by Big Sioux Travel Plaza,
Inc. (Lot 1, Block 1, Colunmbia Park 22nd Addition). There was
some discussion re. paynent of taxes wthin six nonths
(resolution included date of July 1, 1998). Myved by Babi nchak
and Bakken to adopt the resolution. Mtion carried.

2. WMatter of calling for public hearing regarding issuance of
I ndustrial Devel opnent Revenue Bonds for corporate center.
M. Schm sek reported they received information from Dorsey
firm for sale of MDA bonds on behalf of Jobs Devel opnent
Authority and that there is requirement for 15-day notice,
public hearing scheduled for Mnday, March 2, 1998, and ask

that they adopt resolution calling for public hearing. He
reported that the JDA will also call for public hearing this
eveni ng.

M. Schmsek reported that the anpbunt of bonds issued to
finance is $6.3 nillion and bonds shall be limted obligation
of the Cty payable solely from the revenues pledged to the
paynment thereof, the City shall not be subject to any liability
thereon. He noted that the project will be |eased to the G and
For ks Jobs Devel opnent Authority who will sublease to various
t enant s.

Moved by Bakken and Babinchak that we adopt the resolution
calling a public hearing on the Downtown Corporate Center
Project to be considered the city council on Mnday, March 2,
1998. Mdtion carri ed.

Moved by Hanerlik and Bakken to adjourn; neeting adjourned at
7:25 p. m

Al i ce Fontai ne
City Cerk
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