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CITY OF GRAND FORKS, NORTH DAKOTA

Subordinate Sales Tax Revenue Bonds, Series 2025
(Altru Sports Complex Project)

Summary Bid Effective Rate

MUNICIPAL ADVISORS

Bidder Net Effective Rate**
Wells Fargo Bank - Option 1* 1.83%
Wells Fargo Bank - Option 2 2.13%
Wells Fargo Bank - Option 3 2.15%
Wells Fargo Bank - Option 4 2.69%
Wells Fargo Bank - Option 5 3.01%
Choice Bank 3.19%
Alerus Financial & Bremer Bank 3.31%
Bell Bank 3.35%
Summary Bid Terms
Bidder Amount Offered Proposed Rate Rate Mode
Wells Fargo Bank — Option 1 $100,000,000 3.54%*** Fixed
Wells Fargo Bank — Option 2 $100,000,000 4.13% Variable
Wells Fargo Bank — Option 3 $100,000,000 4.00% Variable
Wells Fargo Bank — Option 4 $45,000,000 3.61% Fixed
Wells Fargo Bank — Option 5 $45,000,000 4.07% Variable
Choice Bank $50,000,000 4.50% Variable
Alerus Financial & Bremer Bank $60,000,000 4.97% Fixed
Bell Bank $45,000,000 4.60% Fixed

*Proposal selected by City

** |ncludes the effects of interest accruing based on City construction draws
*** Pending, subject to rate lock and approval
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