
City of Grand Forks 
Staff Report 
Growth Fund Committee – May 19, 2025 
JDA – June 2, 2025 

Agenda Item: Authorization to Pursue Collections: Tailorie 

Submitted by: Andy Conlon, Economic Development Manager 

Staff Recommended Action: Declare the subject loan in default and authorize the initiation of 
default proceedings by staff and the City Attorney. 

Growth Fund Committee Action: 

JDA Action: 

BACKGROUND:  As part of the 2019 legislative session, the State of North Dakota created the 
Innovation Technology Loan Fund (LIFT), a program administered by the Bank of North Dakota 
(BND) and aimed at supporting technology advancement by providing financing for 
commercialization of intellectual property in the state. Tailorie, Inc. was one of several Grand 
Forks companies that were successful in receiving initial LIFT funding, securing $750,000 as part 
of the LIFT program.  

In June 2020, the JDA subsequently approved a loan of $375,000 to Tailorie structured with terms 
mirroring those of LIFT: an unsecured loan at 2% interest with payment and interest accrual 
deferred Years 1-3, interest accrual beginning and interest-only payments due monthly Years 4-
5, then a balloon payment of outstanding principal due at the end of Year 5, at which time full 
repayment or modification could be considered. Tailorie has made regular interest-only 
payments, as scheduled, from September 2023 until April 2025 (totaling $12,500) and the loan 
is set to come due August 1, 2025. In advance of that payment, staff initiated communication 
with Tailorie and BND to determine a path forward. 

Tailorie notified staff via email on May 9th that the company is preparing to cease operations and 
formally wind down the business as it is no longer financially viable and has no remaining 
financial resources. The email serves as a formal notice of default from the borrower, therefore, 
staff recommends formally declaring the loan in default and authorizing the City Attorney to 
initiate the collections process. 

Osowski moved approve the request, second by Crary. Motion carried
unanimously with Wolf recused.

Motion by Osowski, second by Berg to approve. Motion carried unanimously.
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ANALYSIS AND FINDINGS OF FACT: 
• Tailorie is in default of one or more conditions of the loan agreement dated July 14, 2020.  
• Tailorie made twenty interest-only payments in the amount of $625 each, from September 

2023 to April 2025, totaling $12,500. The total outstanding balance as of 5/13/2025 is 
$375,625. 

 
SUPPORTING MATERIALS: 

• Email notification of business closure 
• Growth Fund loan documents 



From: Brianne Osowski
To: Conlon, Andrew
Subject: Notice of Business Closure – Tailorie Inc. / 7519 Holdings Corp
Date: Friday, May 9, 2025 1:45:52 PM

I’m writing to notify you that Tailorie Inc., which legally changed its name to 7519 Holdings
Corp in April 2025, is preparing to cease operations and formally wind down the business. We
plan to share this announcement publicly early next week. 

Despite my best efforts to restructure, reduce costs, and explore financing options, the
business is no longer viable. The company is insolvent, with no remaining financial resources
or path to repayment. As such, this letter serves as formal notice of default on its outstanding
loan obligations.

I understand this may be disappointing to receive, and I truly appreciate the support and
flexibility you’ve extended along the way. 

Brianne Osowski

Brianne Osowski
Founder & CEO

brianne@tailorie.com
www.tailorie.com

Download Tailorie Here
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