CITY OF GRAND FORKS, NORTH DAKOTA
ALERUS FUND

COMBINING STATEMENT OF NET POSITION

DECEMBER 31, 2024
With Comparative Total for December 31, 2023

Assets

Current Assets:
Cash and cash equivalents
Restricted cash, cash equivalents, and investments:
Operating and Capital Reserve
Trust acct.for advance ticket sales and suites revenue
Revenue bond current debt service account
Receivables (net of allowances for
uncollectibles):
Accounts
Taxes - sales
Special assessments
Lease Receivable
Accrued interest receivable
Due from City
Restricted Receivables:
Accounts receivable
Inventories
Prepaid items
Deferred Revenue-Suites and Advertising

Total Current Assets
Capital Assets:
Land
Buildings
Improvements other than buildings
Machinery and equipment
Construction in progress

Less Accumulated Depreciation
Total Capital Assets (net of
accumulated depreciation)

Total Noncurrent Assets

Total Assets

Deferred Outflows of Resources

Deferred charges on refunding

Total deferred ouflow of resources

Alerus Center

Debt Service Alerus Center Totals
and Capital Operations Eliminations

Fund Fund & Adjustments 2024 2023
$6,402 $500,445 $506,847 $463,210
2,534,266 $2,534,266 319,424
429,544 $429,544 8,803,154
19,818,459 $19,818,459 23,038,668
0 548,932 (6,934) *** $541,998 622,995
1,233,233 $1,233,233 696,351
87,306 $87,306 104,695
519,292 $519,292 426,499
1,850 $1,850 939

76,743 (76,743) * $0

$0 0
188,945 $188,945 188,580
28,557 107,206 $135,763 120,430
3,084,668 (3,084,668) ** 0 0
21,695,099 7,470,749 (3,168,345) 25,997,503 34,784,945
8,076,441 8,076,441 5,956,441
107,364,016 107,364,016 104,501,866
1,545,731 1,545,731 1,545,731
16,553,905 16,553,905 16,422,647
7,142,919 7,142,919 410,640
140,683,012 0 0 140,683,012 128,837,325
60,186,833 60,186,833 56,035,058
80,496,179 0 0 80,496,179 72,802,267
80,496,179 0 0 80,496,179 72,802,267
102,191,278 7,470,749 (3,168,345) 106,493,682 107,587,212
763,058 763,058 916,952
763,058 0 0 763,058 916,952




CITY OF GRAND FORKS, NORTH DAKOTA
ALERUS FUND

COMBINING STATEMENT OF NET POSITION

DECEMBER 31, 2024

With Comparative Total for December 31, 2023 Alerus Center
Debt Service Alerus Center Totals
and Capital Operations Eliminations
Fund Fund & Adjustments 2024 2023
Liabilities
Current Liabilities:
Accounts 76,743 910,718 (876,743) * 910,718 743,094
Due to City 6,934 (6,934) *** 0
Contracts payable (including retainage) 1,381,936 1,381,936 907,627
Advance advertising/ticket and suite revenue 3,884,195 (3,084,668) ** 799,527 7,787,006
Accrued interest payable 33,660 33,660 40,025
Bonds payable-current 3,205,000 3,205,000 3,055,000
Total Current Liabilities 4,697,339 4,801,847 (3,168,345) 6,330,841 12,532,752

Noncurrent Liabilities:

Revenue bonds payable (net of current, premium

and discount) 16,764,369 16,764,369 20,424,031
Total Noncurrent Liabilities 16,764,369 0 0 16,764,369 20,424,031
Total Liabilities 21,461,708 4,801,847 (3,168,345) 23,095,210 32,956,783
Deferred Inflows of Resources
Deferred Inflows-Leases 507,264 0 0 507,264 414,511
Total deferred inflow of resources 507,264 0 0 507,264 414,511
Net Position
Invested in capital assets, net of related debt 59,907,932 59,907,932 49,332,561
Restricted for:
Debt Service 20,429,861 20,429,861 23,660,218
Capital 647,571 647,571 215,671
Unrestricted 2,668,902 2,668,902 1,924,420
Total Net Position $80,985,364 $2,668,902 $0 $83,654,266 $75,132,870

* Sales tax and reimbursements of capital expenditures due the Alerus Center from the City's Alerus Center Fund 5700
** Net Alerus Center's deferred revenue with unearned revenue
*** Net amount due the City from the Alerus Center



