CITY OF GRAND FORKS, NORTH DAKOTA
ALERUS FUND

COMBINING STATEMENT OF REVENUES, EXPENSES, AND
CHANGES IN NET POSITION

Year Ended December 31, 2024
With Comparative Totals for Year Ended December 31, 2023
Alerus Center

Debt Service Alerus Center Entries Totals
and Capital Operations Between
Fund Fund Funds 2024 2023
Operating Revenues:
Charges for sales and services:
Rents - concessions, commissions and other/Leases ($6,321) $6,959,798 $6,953,477 $4,966,312
Miscellaneous-Reimb from Alerus $6,767 ($6,767) * 0
Total Operating Revenues 446 6,959,798 (6,767) 6,953,477 4,966,312
Operating Expenses:
Salaries and wages 2,403,306 2,403,306 2,360,849
Supplies 1,762 315,311 317,073 142,161
Contractual services 97,712 202,943 300,655 184,234
Maintenance - structures and equipment 350,395 590,127 (6,767) * 933,755 713,574
Concession and catering 1,998,203 1,998,203 1,252,692
Advertising and marketing 103,766 103,766 115,269
Sundry expenses 0 89,397 89,397 45,430
Utilities - heat and lights 3,001 531,097 534,098 622,870
Management Fee 322,221 322,221 157,424
Administrative and general 26,296 756,064 0 782,360 771,769
Total Operating Expenses 479,166 7,312,435 (6,767) 7,784,834 6,366,272
Net Income (Loss) from Operations
before Depreciation (478,720) (352,637) 0 (831,357) (1,399,960)
Less - Depreciation 4,181,000 4,181,000 3,683,538
Net Operating Income (Loss) (4,659,720) (352,637) 0 (5,012,357) (5,083,498)
Nonoperating Revenues (Expenses):
Interest 1,005,927 270,062 $16,514 1,292,503 1,091,053
Gain/Loss on Investmenets 16,514 (16,514) 0 0
Interest on leases 7,272 7,272 1,821
Sales taxes 11,479,002 827,057 12,306,059 11,239,165
Miscellaneous 575,000 575,000 0
Sale of Property 500 500 3,115
Interest expense (654,150) (654,150) (799,958)
Total Nonoperating Revenues (Expenses) 12,430,065 1,097,119 0 13,527,184 11,535,196
Income (Loss) Before Capital Contributions
and Transfers 7,770,345 744,482 0 8,514,827 6,451,698
Capital Contributions & Transfers In (Out):
Capital Contribution 6,569 6,569 13,305
Total Capital Contributions and Transfers 6,569 0 6,569 13,305
Change in Net Position 7,776,914 744,482 0 8,521,396 6,465,003
Total Net Position-Beginning 73,208,450 1,924,420 75,132,870 68,667,867
Total Net Position-Ending $80,985,364 $2,668,902 $0 $83,654,266 $75,132,870

* Alerus Center expense and reimbursements for expenses paid by City's Alerus Center Fund 5700



