
Growth Fund Committee Minutes 
City Hall – Council Chambers 

Grand Forks, ND 58203 
April 20, 2026 – 4:30 p.m. 

 
 
1. Roll Call: Members Present – Tricia Berg, Russell Crary, Mike Fridolfs, Rebecca Osowski, Chris Wolf. 
 
2. Minutes: February 23, 2026: 

 
Berg moved to approve minutes as is, second by Crary. Motion carried unanimously. 
 

3. PACE Loan Modification Request: Twin State Environmental 
 

Conlon informed committee members that this loan was originally approved to be secured by a series 
of corporate guarantees. Twin State Environmental (TSE) and Quad City Bank & Trust reached out to 
staff and provided a letter requesting a modification of the security arrangement to mirror that of the 
private lender, which includes only a corporate guarantee from Twin State, Inc. 
 
Wolf confirmed that BND is also mirroring this change. Wolf asked for further clarification if the 
guarantees that were approved previously are also owned by the same group. Nathan Kessler (Quad 
City Bank & Trust) stated that he is not as familiar with a couple of the guarantees, but the bank does 
feel safe and strong with Twin State Inc. being the only guarantor. Wolf noted that he is supportive of 
this request. 
 
Wolf moved to approve the request, second by Crary. Motion passed unanimously. 
 

4. Business Park Lot Purchase Offer: 2755 S 48th. Street 
 

Brooks informed committee members that this lot has been in front of the committee in the past. The 
city has now received a new offer from Ross & Kjerston Hubner at $5/sq ft. They are not using a realtor 
and have requested relief on the 3% realtor fee. Staff are recommending approval. 
 
Osowski asked how much time is given to them to build on the land. Brooks notes that we have given 
two years in the past. Crary noted he would like language to be in the agreement for the buyer to build 
on the land within the 2 years given and there is no wholesaling as well. Osowski asked for a copy of 
the final agreement. 
 
Berg moved to approve the request, second by Wolf. Motion passed unanimously. 
 

5. Annual Recertification of EDA RLF Plan 
 

Conlon informed committee members that the EDA RLF plan needs to be certified annually.  
 
Crary asked for clarification on the cash requirements and what will happen if they do not allocate that 
capital out. Conlon spoke about the risk matrix and the timeline associated with that. Conlon noted this 
can be a challenging program to get the money out. Crary noted that these are federal dollars not dollars 
from the local taxpayers. Osowski asked for clarification if the city will need to continue to be certified 
after the 7 years. Conlon explained that after the defederalizing, they will not need to continue to 
recertify.  

 
Osowski moved to approve the request, second by Crary. Motion passed unanimously. 

 
6. Information Only: Past Due/Repaid Loans Update 

 



Henningsgard informed committee members of loans that are past due: African Arts Arena and 
DogMahal. Staff has been in contact with African Arts Arena, and they will be making a payment in 
May. Staff have not heard back from DogMahal when payment will be made.  
 
Osowski asked for clarification on what staff will do if they continue to not make payments. Conlon 
noted that staff will bring it back for action in front of the growth fund committee. Wolf appreciates the 
updates on the late loans and communication that is happening.  

 
7. Adjournment 

 
Motion by Osowski to adjourn. Voting Aye: All. Meeting adjourned at 4:47 p.m. 
 
 

 
 
Submitted by: 
 
__________________________________  ________________________________ 
Anna Henningsgard     Mike Fridolfs 
Community Development    Chair 


