MEMORANDUM AND NOTICE

OF

MAUDE APARTMENTS DEVELOPMENT PAYMENT IN LIEU OF PROPERTY TAX
DEVELOPMENT AGREEMENT

MAUDE APARTMENTS, LLC, a Delaware limited liability company, whose address
is 300 23" Avenue East, Suite 300, West Fargo, ND 58078-2890 (referred to herein as the
“Developer”), entered into that certain Maude Apartments Development Payment in Lieu of
Property Tax Development Agreement (the “Maude Apartments PILOT Agreement”) with the
CITY OF GRAND FORKS, a North Dakota municipal corporation whose principal office and
mailing address is 255 North 4th Street, Grand Forks, ND 58201 (hereinafter the “City”) having
an effective date of March 2, 2026.

The Maude Apartments PILOT Agreement relates to the development of the following
described parcel of real property located in Grand Forks County, North Dakota:

Lot 1, Block 1, Kiwanis Park Resubdivision to the City of Grand Forks,
Grand Forks County, North Dakota.

(said parcel has a street address of 3909 South 38" Street, Grand Forks,
North Dakota 58201)
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Subject to satisfaction of certain conditions precedent described in the Maude Apartments
PILOT Agreement, such agreement also relates to a five (5) calendar year payment in lieu of
property tax incentive for the Maude Apartments Building and Improvements, which are to be
constructed on and become part of the herein described parcel of real property. Provided the
conditions precedent described in the Maude Apartments PILOT Agreement are satisfied, the
five calendar year term of such payment in lieu of property tax incentive commences on the first
Assessment Date after the Maude Apartments Building and Improvements are Finally
Completed. The terms and conditions of the payment in lieu of property tax incentive are more
particularly described in the Maude Apartments PILOT Agreement.

Further, the Maude Apartments PILOT Agreement also contains certain rights and
remedies in favor of the City upon an event of default by the Developer. The events of default
and the City’s remedies are more particularly described in the Maude Apartments PILOT
Agreement.

Terms defined in the Maude Apartments PILOT Agreement are being used in this
Memorandum and Notice, and such definitions are incorporated into this Memorandum and
Notice.

This Memorandum and Notice is being recorded for the purpose of providing record
notice of the Maude Apartments PILOT Agreement and is prepared pursuant to Chapter 47-19
and 47-19.1, North Dakota Century Code, and shall neither enlarge nor diminish the obligations
or rights of any party under and/or pursuant to the Maude Apartments PILOT Agreement.

Copies of the Maude Apartments PILOT Agreement may be obtained from the Developer
or the City.

The legal description was obtained from a previously recorded instrument

IN WITNESS WHEREOF, the parties have executed this instrument the day and year
described herein.

MAUDE APARTMENTS, LLC, CITY OF GRAND FORKS,
a Delaware limited liability company a North Dakota municipal
corporation

By:  Enclave EP Manager, LLC,
a North Dakota limited liability company
Its: Manager

By:  Austin J. Morris By:  Brandon Bochenski
Its: Manager Its: Mayor
Dated: Dated:

Attest:
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By:  Maureen Storstad
Its: City Auditor
Dated:

STATE OF NORTH DAKOTA )
:ss
COUNTY OF CASS )

This instrument was acknowledged before me on this day of , 2026,
by Austin J. Morris as a Manager of Enclave EP Manager, LLC, a North Dakota limited liability
company, the Manager of Maude Apartments, LLC, a Delaware limited liability company, on
behalf of said entity.

Notary Public for the State of North Dakota

STATE OF NORTH DAKOTA )
:ss
COUNTY OF GRAND FORKS )

This instrument was acknowledged before me on this  day of , 2026,
by Brandon Bochenski and Maureen Storstad, as the Mayor and City Auditor, respectively, of
the City of Grand Forks, on behalf of said entity.

Notary Public for the State of North Dakota
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