
RRGC - SUMMARY ESTIMATED REVENUE NET GAIN FROM DEVELOPMENT - ALL LOCAL TAXING ENTITIES COMBINED
WITHOUT PROJECT

CUMULATIVE PROP TAX REV WITH PROJECT PROPERTY IS NON-TAXABLE NET GAIN IN PROP TAX REVENUE

5 YR PERIOD 674,373$                                                            -$                                                    674,373$                                                                          

10 YR PERIOD 1,159,014$                                                        -$                                                    1,159,014$                                                                       

20 YR PERIOD 2,203,720$                                                        -$                                                    2,203,720$                                                                       

30 YR PERIOD 8,829,226$                                                        -$                                                    8,829,226$                                                                       

RRGC - SUMMARY ESTIMATED REVENUE NET GAIN FROM DEVELOPMENT - BROKEN DOWN BY TAXING ENTITY
SCHOOL DISTRICT CITY COUNTY/STATE PARK

5 YR INCREMENTAL INCREASE 255,079$                                                            180,706$                                       167,301$                                                                          71,288$                                   

10 YR INCREMENTAL INCREASE 438,392$                                                            310,570$                                       287,532$                                                                          122,519$                                

20 YR INCREMENTAL INCREASE 833,548$                                                            590,510$                                       546,707$                                                                          232,954$                                

30 YR INCREMENTAL INCREASE 3,339,620$                                                        2,365,886$                                    2,190,387$                                                                       933,333$                                

*NO ADDITIONAL EXPENSE ESTIMATED TO COUNTY/SCHOOL/PARK FOR THIS DEVELOPMENT
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RRGC
Projected Cumulative Tax Revenues 20 YR 90% PILOT Scenario 

(includes 1% estimated value increase)  



Assumptions:

Post-proj. value (Improvements) 31,000,000$                     

Post-proj. value (Land) 2,200,000$                       

Initial land value: -$                                       

PRIOR TO DEVELOPMENT - NON TAXABLE LAND/PROPERTY

Effective tax rate 1.72%

Ann. Value Incr. 1%

% taxable during PILOT (20 yr) 10.00%

Entity Revenue Splits: # of mills

City 27% 91.94                                 

County/State/Other 25% 85.12                                 

School - District 38% 129.78                               

Parks 11% 36.27                                 

100% 343.11                               

TOTAL Revenue:

5-year revenue total (With Project): 674,373$                           

10-year revenue total (With Project): 1,159,014$                       

20-year revenue total(With Project): 2,203,720$                       

30-year revenue total (With Project): 8,829,226$                       

TOTAL Outcomes:

5-year revenue total (Net Increase with project): 674,373$                           

10-year revenue total (Net Increase with project): 1,159,014$                       

20-year revenue total(Net Increase with project): 2,203,720$                       

30-year revenue total (Net Increase with project): 8,829,226$                       
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RRGC
Projected Tax Revenues 20 YR 90% PILOT Scenario (includes 1% 

estimated annual value increase)  

Taxes w/o Proj.

Taxes w/ Proj.



RRGC - COMBINED PROJECT 

PILOT  LAND IS NOT SUBJECT TO PILOT - LAND FULLY TAXED; PRIOR TO DEVELOPMENT, THIS IS NONTAXABLE PROPERTY Estimated Tax Collections

20 yr. 90% PILOT Land Improvements based on 20 YR 90% Tax from Tax from City County/State School Parks

Year of Valuation Tax Year True & Full Value Value Value PILOT Land Improvements Share of Tax Share of Tax Share of Tax Share of Tax

2027 2028 -$                                                                            -$                                                      -$                                                                                           0$                                               -$                            0$                                0$                             0$                               0$                                0$                        

2028 2029 17,700,000$                                                         2,200,000$                                     15,500,000$                                                                        303,652$                                  37,742$                 265,910$                    81,367$                   75,331$                     114,855$                    32,099$              

2029 2030 33,222,000$                                                         2,222,000$                                     31,000,000$                                                                        91,302$                                    38,120$                 53,182$                      24,465$                   22,650$                     34,534$                      9,651$                

2030 2031 33,554,220$                                                         2,244,220$                                     31,310,000$                                                                        92,215$                                    38,501$                 53,714$                      24,710$                   22,877$                     34,880$                      9,748$                

2031 2032 33,889,762$                                                         2,266,662$                                     31,623,100$                                                                        93,137$                                    38,886$                 54,251$                      24,957$                   23,106$                     35,229$                      9,845$                

2032 2033 34,228,660$                                                         2,289,329$                                     31,939,331$                                                                        94,068$                                    39,275$                 54,794$                      25,207$                   23,337$                     35,581$                      9,944$                

2033 2034 34,570,946$                                                         2,312,222$                                     32,258,724$                                                                        95,009$                                    39,667$                 55,341$                      25,459$                   23,570$                     35,937$                      10,043$              

2034 2035 34,916,656$                                                         2,335,344$                                     32,581,312$                                                                        95,959$                                    40,064$                 55,895$                      25,713$                   23,806$                     36,296$                      10,144$              

2035 2036 35,265,822$                                                         2,358,698$                                     32,907,125$                                                                        96,918$                                    40,465$                 56,454$                      25,970$                   24,044$                     36,659$                      10,245$              

2036 2037 35,618,481$                                                         2,382,285$                                     33,236,196$                                                                        97,888$                                    40,869$                 57,018$                      26,230$                   24,284$                     37,026$                      10,348$              

2037 2038 35,974,665$                                                         2,406,108$                                     33,568,558$                                                                        98,867$                                    41,278$                 57,589$                      26,492$                   24,527$                     37,396$                      10,451$              

2038 2039 36,334,412$                                                         2,430,169$                                     33,904,243$                                                                        99,855$                                    41,691$                 58,164$                      26,757$                   24,772$                     37,770$                      10,556$              

2039 2040 36,697,756$                                                         2,454,470$                                     34,243,286$                                                                        100,854$                                  42,108$                 58,746$                      27,025$                   25,020$                     38,148$                      10,661$              

2040 2041 37,064,734$                                                         2,479,015$                                     34,585,719$                                                                        101,862$                                  42,529$                 59,334$                      27,295$                   25,270$                     38,529$                      10,768$              

2041 2042 37,435,381$                                                         2,503,805$                                     34,931,576$                                                                        102,881$                                  42,954$                 59,927$                      27,568$                   25,523$                     38,914$                      10,875$              

2042 2043 37,809,735$                                                         2,528,843$                                     35,280,892$                                                                        103,910$                                  43,384$                 60,526$                      27,844$                   25,778$                     39,303$                      10,984$              

2043 2044 38,187,832$                                                         2,554,132$                                     35,633,701$                                                                        104,949$                                  43,817$                 61,131$                      28,122$                   26,036$                     39,696$                      11,094$              

2044 2045 38,569,711$                                                         2,579,673$                                     35,990,038$                                                                        105,998$                                  44,256$                 61,743$                      28,403$                   26,296$                     40,093$                      11,205$              

2045 2046 38,955,408$                                                         2,605,470$                                     36,349,938$                                                                        107,058$                                  44,698$                 62,360$                      28,687$                   26,559$                     40,494$                      11,317$              

2046 2047 39,344,962$                                                         2,631,524$                                     36,713,437$                                                                        108,129$                                  45,145$                 62,984$                      28,974$                   26,825$                     40,899$                      11,430$              

2047 2048 39,738,411$                                                         2,657,840$                                     37,080,572$                                                                        109,210$                                  45,597$                 63,614$                      29,264$                   27,093$                     41,308$                      11,545$              

2048 2049 40,135,796$                                                         2,684,418$                                     37,451,377$                                                                        110,302$                                  46,053$                 64,250$                      29,557$                   27,364$                     41,721$                      11,660$              

2049 2050 40,537,154$                                                         2,711,262$                                     37,825,891$                                                                        695,435$                                  46,513$                 648,922$                    186,349$                172,526$                  263,046$                    73,514$              

2050 2051 40,942,525$                                                         2,738,375$                                     38,204,150$                                                                        702,390$                                  46,978$                 655,411$                    188,213$                174,251$                  265,676$                    74,249$              

2051 2052 41,351,950$                                                         2,765,759$                                     38,586,192$                                                                        709,413$                                  47,448$                 661,965$                    190,095$                175,994$                  268,333$                    74,992$              

2052 2053 41,765,470$                                                         2,793,416$                                     38,972,054$                                                                        716,508$                                  47,922$                 668,585$                    191,996$                177,754$                  271,016$                    75,742$              

2053 2054 42,183,124$                                                         2,821,350$                                     39,361,774$                                                                        723,673$                                  48,402$                 675,271$                    193,916$                179,531$                  273,726$                    76,499$              

2054 2055 42,604,956$                                                         2,849,564$                                     39,755,392$                                                                        730,909$                                  48,886$                 682,024$                    195,855$                181,327$                  276,464$                    77,264$              

2055 2056 43,031,005$                                                         2,878,060$                                     40,152,946$                                                                        738,218$                                  49,375$                 688,844$                    197,814$                183,140$                  279,228$                    78,037$              

2056 2057 43,461,315$                                                         2,906,840$                                     40,554,475$                                                                        745,601$                                  49,868$                 695,732$                    199,792$                184,971$                  282,020$                    78,817$              

2057 2058 43,895,929$                                                         2,935,909$                                     40,960,020$                                                                        753,057$                                  50,367$                 702,690$                    201,790$                186,821$                  284,841$                    79,605$              

*Note: Fully taxable during construction; PILOT begins upon Project Completion

Reflects estimate percent complete during construction period displaying fully taxable period
Assumptions:

Based on estimates - value to be assessed determined annually

1% Inflationary factor in valuation

Level mill levy over time period shown
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