
CITY OF GRAND FORKS, NORTH DAKOTA

ALERUS FUND

COMBINING STATEMENT OF REVENUES, EXPENSES, AND

CHANGES IN NET POSITION

Year Ended December 31, 2025

With Comparative Totals for Year Ended December 31, 2024

Alerus Center Alerus Center

 Debt Service Altru Sports Alerus Center Entries Totals

  and Capital Complex Operations Between

Fund Capital Proj Fund Funds 2025 2024

Operating Revenues:

  Charges for sales and services:  

    Rents - concessions, commissions and other/Leases ($31,512)  $7,853,245  $7,821,733 $6,953,477

    Miscellaneous-Reimb from Alerus $6,279   ($6,279) * 0  

  

      Total Operating Revenues (25,233) 0 7,853,245 (6,279) 7,821,733 6,953,477

Operating Expenses:  

  Salaries and wages   2,725,529    2,725,529 2,403,306

  Supplies 1,654  261,048  262,702 317,073

  Contractual services 67,199  502,443    569,642 300,655

  Maintenance - structures and equipment (18,443,561) 19,573,704 725,224  (6,279) * 1,849,088 933,755

  Concession and catering 4,270,127   4,270,127 1,998,203

  Advertising and marketing 66,995  66,995 103,766

  Sundry expenses 42,873   42,873 89,397

  Utilities - heat and lights 5,839  649,117  654,956 534,098

  Management Fee 172,849  172,849 322,221

  Administrative and general 184,881 205,000 256,808    646,689 782,360

Total Operating Expenses (18,183,988) 19,778,704 9,673,013 (6,279) 11,261,450 7,784,834

Net Income (Loss) from Operations

  before Depreciation 18,158,755 (19,778,704) (1,819,768) 0 (3,439,717) (831,357)

Less - Depreciation 4,117,587   4,117,587 4,181,000

Net Operating Income (Loss) 14,041,168 (19,778,704) (1,819,768) 0 (7,557,304) (5,012,357)

Nonoperating Revenues (Expenses):

  Interest 763,982  94,686 $320,177 1,178,845 1,292,503

  Gain/Loss on Investmenets 320,177   (320,177) 0 0

   Interest on leases 16,061  16,061 7,272

  Sales taxes 10,986,581  836,858   11,823,439 12,306,059

  Sale of Property 1,010,909  1,010,909 575,500

  Interest expense (719,264)    (719,264) (654,150)

Total Nonoperating Revenues (Expenses) 12,378,446 0 931,544 0 13,309,990 13,527,184

Income (Loss) Before Capital Contributions

                and Transfers 26,419,614 (19,778,704) (888,224) 0 5,752,686 8,514,827

Capital Contributions & Transfers In (Out):   

  Capital Contribution 9,786    9,786 6,569

  Transfers in 5,663,416 17,705,000   (23,368,416) 0 0

  Transfers out (17,718,958) (5,663,416)  23,368,416 (13,958)  

Total Capital Contributions and Transfers (12,045,756) 12,041,584 0 0 (4,172) 6,569

   

Change in Net Position 14,373,858 (7,737,120) (888,224) 0 5,748,514 8,521,396

Total Net Position-Beginning 80,985,364 0 2,668,902 0 83,654,266 75,132,870

   

Total Net Position-Ending $95,359,222 ($7,737,120) $1,780,678 $0 $89,402,780 $83,654,266

 

*  Alerus Center expense and reimbursements for expenses paid by City's Alerus Center Fund 5700


