CITY OF GRAND FORKS, NORTH DAKOTA
ALERUS FUND

COMBINING STATEMENT OF NET POSITION

DECEMBER 31, 2025
With Comparative Total for December 31, 2024

Assets

Current Assets:
Cash and cash equivalents
Restricted cash, cash equivalents, and investments:
Operating and Capital Reserve
Trust acct.for advance ticket sales and suites revenue
Revenue bond current debt service account
Receivables (net of allowances for
uncollectibles):
Accounts
Taxes - sales
Special assessments
Lease Receivable
Accrued interest receivable
Due from City
Restricted Receivables:
Accounts receivable
Inventories
Prepaid items
Deferred Revenue-Suites and Advertising

Total Current Assets
Capital Assets:
Land
Buildings
Improvements other than buildings
Machinery and equipment
Construction in progress

Less Accumulated Depreciation
Total Capital Assets (net of
accumulated depreciation)

Total Noncurrent Assets

Total Assets

Deferred Outflows of Resources

Deferred charges on refunding
Total deferred ouflow of resources
Liabilities
Current Liabilities:
Accounts
Due to City
Contracts payable (including retainage)
Advance advertising/ticket and suite revenue
Accrued interest payable
Bonds payable-current

Total Current Liabilities

Noncurrent Liabilities:

Revenue bonds payable (net of current, premium
and discount)

Total Noncurrent Liabilities

Total Liabilities

Deferred Inflows of Resources
Deferred Inflows-Leases
Total deferred inflow of resources

Net Position

Invested in capital assets, net of related debt
Restricted for:

Debt Service

Capital
Unrestricted

Total Net Position

Alerus Center

Debt Service Altru Sports Alerus Center Totals
and Capital Complex Operations Eliminations

Fund Capital Proj Fund & Adjustments 2025 2024
$7,474 $416,571 $424,045 $506,847
1,398,332 $1,398,332 2,534,266
1,092,506 $1,092,506 429,544
19,396,021 (86,496,574) $12,899,447 19,818,459
135 438,515 (149,978) *** $288,672 541,998
1,321,439 $1,321,439 1,233,233
74,263 $74,263 87,306
706,985 $706,985 519,292
6,284 $6,284 1,850

2,133 (2,133) * $0
$0 0
189,322 $189,322 188,945
107,355 $107,355 135,763
250,838 (250,838) ** 0 0
21,512,601 (6.496,574) 3,895,572 (402,949) 18,508,650 25,997,503
7,065,593 7,065,593 8,076,441
122,562,412 122,562,412 107,364,016
1,545,731 1,545,731 1,545,731
16,716,211 16,716,211 16,553,905
25,169,183 25,169,183 7,142,919
173,059,130 0 0 0 173,059,130 140,683,012
64,304,419 64,304,419 60,186,833
108,754,711 0 0 0 108,754,711 80,496,179
108,754,711 0 0 0 108,754,711 80,496,179
130,267,312 (6.496,574) 3,895,572 (402,949) 127,263,361 106,493,682
609,164 609,164 763,058
609,164 0 0 0 609,164 763,058
89,503 972,398 ($2,133) * 1,059,768 910,718
0 149,978 (149,978) *** 0

631,616 1,240,546 1,872,162 1,381,936
992,518 (250,838) ** 741,680 799,527
66,586 66,586 33,660
3,365,000 3,365,000 3,205,000
4,152,705 1,240,546 2,114,894 (402,949) 7,105,196 6,330,841
30,649,706 30,649,706 16,764,369
30,649,706 0 0 0 30,649,706 16,764,369
34,802,411 1,240,546 2,114,894 (402,949) 37,754,902 23,095,210
714,843 0 0 0 714,843 507,264
714,843 0 0 0 714,843 507,264
73,477,007 73,477,007 59,907,932
19,654,320 (7,737,120) 11,917,200 20,429,861
2,227,895 1,780,678 4,008,573 647,571
0 0 2,668,902
$95,359,222 ($7,737,120) $1,780,678 $0 $89.402,780 $83,654,266

* Sales tax and reimbursements of capital expenditures due the Alerus Center from the City's Alerus Center Fund 5700
** Net Alerus Center's deferred revenue with unearned revenue

*** Net amount due the City from the Alerus Center



